WBS - 360 Degree View of Banknotes

The World Banknote Summit (WBS),
the first such conference of its type,
took place in Basel, Switzerland

27 February-1 March. Promoted

as a ‘Leadership Forum’, it was
masterminded by Beat Attinger, who
described it as "360 degree view of
banknotes’ with both threats and
opportunities being discussed openly,
and aimed to showcase the increasingly
complex payments environment that
the banknote industry is facing. In this
objective he succeeded.

The WBS invited speakers from all

sides of the payment sector, including
(G7 central banks and senior bankers
from the developing world, as well as
suppliers, retailers, academic bodies and
representatives of the emerging altemative
payments sector, for whom cash is fast
becoming an anachranism.

Cine of the early highlights of the event
was the keynote presentation from Dr Fritz
Zurbrilgg, Vice Chairman of the Goveming
Beard of the Swiss National Bank entitled
‘Cash - Tried and Tested, and with a
Future’. In this he stated that ‘the SNB has
no plans whatsoever to do away with cash’
and also confirmed that the SMB sees no
compelling reason to do away with the CHF
1,000 banknote (one of the world's largest
denominations) from circulation.

This message resonated not just with the
audience, but around the world, being
picked up by media in Morth America, Africa
and Asia (the US news channel CNEC aven
rating WBS as a Top Economic Event’ in
their listings).

The 140 delegates were given a ‘'no-holds-
barred' averview of 'disruptive technologies'
which are challenging corventional
payment methods, with organisations such
as Bitcoin Suisse, the digital wallet provider
TWINT and the transaction platform
specialist Monetas (whose CEO, Johann
Gevers, is rated as one of the Top 100 most
influential finance leaders in Switzerand)
giving their views.

Cash is being increasingly challenged in its
dominance of the global payments sactor,
although no-one knows what the future

will hold for phiysical cumency. In Sweden
over 80% of payments are already made

by ‘electronic money,’ and because of the
dominance of a single communications
platform in Kenya (M-Pesa), the country
represents 50% of all global e-payments.
Even the most futuristic cbservers of the
payment sector acknowledged that ‘cash
and non-cash methods of payment are not
perfect substitutes for each other’, ie. there
are benefits of cash that non-cash don't
provide — and vice versa.

The WBS was a welcome forum for all
sides of the payments sector to compars
technologies and the advantages and
drawbacks of the various methods of
transfeming wealth from one pocket to
another.

Beat Attinger has done the payments
industry a favour with the refreshingly open
dialogue between delegates and prezenters
at the World Banknote Summit.

The next event will take place 24-28
Septemnber, 2018 in Frankfurt, Germany.
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